News Release
B2Gold Exercises Warrants of Calibre Mining Corp.

Vancouver, British Columbia — B2Gold Corp. (TSX:BTO)(NYSE MKT:BTG)(NAMIBIAN:B£)
(“B2Gold") is pleased to announce that on July 25, 2014, B2&xercised 10,000,000 common share
purchase warrants and acquired an additional 1M000common shares of Calibre Mining Corp.
(“Calibre”) at a price of C$0.05 per share. The 10,000,000nemmshares represent approximately
5.32% of the current issued and outstanding conwshanes of Calibre.

Prior to the exercise of the warrants, B2Gold hadctl ownership of 20,000,000 common shares of
Calibre, representing approximately 10.64% of gseiéd and outstanding common shares of Calibre and
warrants to acquire 10,000,000 common shares abi@alwhich if exercised and together with the
20,000,000 common shares, would increase B2Goldisecship to approximately 15.96% of Calibre’s
outstanding common shares.

As a result of the exercise of the warrants, B2Golths 30,000,000 common shares of Calibre,
representing approximately 15.96% of the curresuesl and outstanding common shares of Calibre.

B2Gold acquired the common shares for investmenigaes and has no present intention of acquiring
other securities of Calibre or of disposing of afiythe securities of Calibre which it holds. Degieny
upon B2Gold’'s evaluation of Calibre’s business,spexrts and financial condition, the market for
Calibre’s securities, general economic conditiond ather considerations, B2Gold may acquire other
additional securities of Calibre or sell some éoathe securities it holds.

An early warning report in respect of the abovesdatransaction will be filed on SEDAR and will be
available at www.sedar.com. For further informatiplease contact:

Roger Richer

Executive Vice President, General Counsel & Sepreta
3100 — 595 Burrard Street

Vancouver, British Columbia

Telephone (604) 681-8371

ON BEHALF OF B2GOLD CORP.

“Clive T. Johnson”
President and Chief Executive Officer

For more information on B2Gold please visit the @amy web site avww.b2gold.conor contact:

lan MacLean Shaun Johnson
Vice President, Investor Relations Associateesitor Relations
604-681-8371 604-681-8371



The Toronto Stock Exchange neither approves naipgi®ves the information contained in this NeweRst.

This press release includes certain “forward-loakinformation” and “forward-looking statements” (dectively,
“forward-looking statements”) within the meaninga&fplicable Canadian and United States securitdggslation,
including projections of future financial and opé&omal performance and statements regarding diglin
construction, development, production and otheivié@s on the Company’s properties, anticipatechtacal
reports, economic assessments and feasibilityesuttie projections included in existing technieglorts,
economic assessments and feasibility studies,dtemtial for expansion of resources and resenies potential for
expansion of production capacity, projected capitaestments and exploration, the completion ofQljikoto
mine, availability of credit facilities, potentiacquisitions and the benefits expected from aciipis. Estimates of
mineral resources and reserves are also forwardilog statements because they constitute projectegerding
the amount of minerals that may be encounterelarfuture and/or the anticipated economics of pridun,
should a production decision be made. All statéminthis press release that address events cgldpments that
we expect to occur in the future are forward-logkstatements. Forward-looking statements are statgsthat are
not historical facts and are generally, although atways, identified by words such as “expect”}ap”,
“anticipate”, “project”, “target”, “potential”, “sc hedule”, “forecast”, “budget”, “estimate”, “intend” or
“believe” and similar expressions or their negatigennotations, or that events or conditions “willyould”,
“may”, “could”, “should” or “might” occur. All suc h forward-looking statements are based on the opiand
estimates of management as of the date such statteare made. Forward-looking statements necegsariolve
assumptions, risks and uncertainties, certain attvlare beyond B2Gold’s control, including risksasiated with
the uncertainty of reserve and resource estimatelstility of metal prices; risks of explorationedelopment and
mining; financing risks; ability to obtain any nessary permits, consents or authorizations requfoedts
activities, adequate infrastructure, energy andeotimputs; shortages or cost increases in necessgypment,
supplies and labour; regulatory, political and cdgnrisks; reliance upon third parties and jointntere partners;
litigation; as well as other factors identified BRGold'’s filings with Canadian securities reguladand the U.S.
Securities and Exchange Commission (the “SEC”)cWwhmay be viewed atww.sedar.corandwww.sec.gov
respectively. The list is not exhaustive of thédfacthat may affect the Company’s forward-lookstatements.
There can be no assurance that such statementpraile to be accurate, and actual results, perfaroor
achievements could differ materially from thosereggped in, or implied by, these forward-lookingestaents.
Accordingly, no assurance can be given that anytsvanticipated by the forward-looking statemeritstranspire
or occur, or if any of them do, what benefits B2Bwlll derive therefrom. You should not place undel@ance on
forward-looking statements. The Company'’s forwaaking statements reflect current expectations reigg
future events and operating performance and speikas of the date hereof and the Company doeassume
any obligation to update forward-looking statemahtsrcumstances or management's beliefs, expeasbr
opinions should change other than as required lpyliagble law. For the reasons set forth above, ghauld not
place undue reliance on forward-looking statements.




