
 
 
 
 
 
 

 

Partnered and Funded 

With JV partner Declan advancing their flagship, Lakeland Resources 
looks at its other Athabasca Basin uranium properties 

by Greg Klein 

March 20, 2014 

It must be encouraging to close an oversubscribed private placement just one day after 

announcing exploration plans. In fact Lakeland Resources (TSXv: LK; FSE: 6LL) 

President/CEO Jonathan Armes says his company’s original $2-million offering met 

overwhelming response soon after its February 24 announcement. Then on March 19, 

the day after releasing imminent plans for its Gibbon’s Creek flagship, the company 

closed the placement at $2.83 million. Now, with a healthy treasury and an enthusiastic 

joint venture partner in Declan Resources, Lakeland has more opportunity than ever to 

pursue its 14 other uranium projects in the Athabasca Basin. 

The flagship is Gibbon’s Creek, a 12,771-hectare project that in January showed some 

of the highest radon levels ever measured in the Basin, along with surface boulders 

grading up to 4.28% uranium oxide (U3O8). Lakeland’s other 14 projects cover stretches 

of the northern, southern and eastern Basin. Most of them are wholly owned. All are 

under-explored. 



 

Photo: Ground exploration at Gibbon’s Creek found radioactive boulders right at surface, while radon measurements far 

exceed those of Patterson Lake South. 

Within weeks Gibbon’s Creek will undergo a ground electromagnetic survey to confirm 

historic work prior to an anticipated 2,500-metre drill program of up to 15 shallow holes. 

The earlier EM survey was part of previous work by other companies that totalled over 

$3 million and left a large legacy of data. Late last year Lakeland’s DC resistivity survey 

mapped a basement alteration found by historic drilling. Surface sampling confirmed 

historic results showing a high-grade uranium-bearing boulder field.  

Another indication of uranium comes from last year’s radon survey. RadonEx 

Exploration Management found its highest-ever measurements, considerably above 

those found at Fission Uranium’s celebrated Patterson Lake South project.  

Fission’s success has given Basin explorers standardized methodology. Now Armes 

wants to extend the practice to some of Lakeland’s other properties.  

“Several of our projects are at that stage where we just need to do line-cutting, 

resistivity and RadonEx to identify drill targets,” he says. “But with all these projects, we 



know we can’t do them all. We’ll continue to develop other joint venture possibilities, 

while at the same time compiling data on the projects to identify those we want to focus 

on.” 

The JV approach has been working well at Gibbon’s. In December Declan took on a 

four-year, 70% option with a first-year work commitment of $1.25 million that 

accelerates the project’s agenda. President/CEO David Miller, a Strathmore/Fission 

Energy veteran who joined Declan in late February, says he’s glad to be working on 

Saskatchewan projects again. 

“There’s so much of the Basin that’s relatively unexplored, to me there’s no limit to 

where you’re going to find more deposits,” he says. “I would say 90% of the Basin is 

essentially unexplored. I think it would be foolish to say the largest deposit has been 

discovered.” 

Boasting by far the world’s highest grades, Athabasca mines are surviving a uranium 

price slump that’s shutting down operations elsewhere. Jurisdictional risks, as 

experienced by AREVA in Niger for example, make Saskatchewan more attractive yet. 

Global supply could be further threatened should Russia take further advantage of its 

influence in the former Soviet republic of Kazakhstan, currently the world’s biggest 

uranium producer. As a result, “I think the Athabasca Basin component in world 

production is going to get stronger and stronger,” Miller says. 



 

Map: A recent financing, along with the potential for additional JV partners, opens up opportunities on Lakeland’s 15 

Athabasca Basin properties. 

As project operator at Gibbon’s, Declan has contracted Dahrouge Geological Consulting 

to conduct the upcoming program. Neil McCallum, a Dahrouge geologist and Lakeland 

director, says the ground EM survey will probably take a few weeks, with another couple 

of weeks to interpret the results. 

“We know from historic data there’s a ground EM response in the area but new 

technology has come a long way,” he points out. “Once we finish this survey, that’s 

about it for pre-drilling.” 

Following spring break-up the crew will also try to determine glacial movements to track 

the mineralized boulders to their source.  



The recent resistivity survey shows an alteration zone passing through a gravity low, 

McCallum explains. “Historic work included about 32 holes on the property area and 

one of the best holes is along that resistivity trend. It was 0.18% U3O8 over 0.13 metres 

right at the unconformity. That in itself is not economic but combined with the alterations 

in other holes and this hole, it really shows a compelling story.” 

A 10-minute drive connects Gibbon’s Creek with the town of Stony Rapids, which 

serves as a base of operations, eliminating the need for a camp. 

Complementing the combined expertise of Lakeland, Declan and Dahrouge is 

Lakeland’s advisory board of Rick Kusmirski, Tom Drolet, John Gingerich and Canon 

Bryan, highly regarded experts with specialties ranging from uranium exploration and 

mining to nuclear energy. 

Lakeland also enjoys the support of loyal shareholders, many of whom are “long-term 

visionaries who’ve been close to the story since the formation of the company in 2010,” 

says Armes. “Roughly 40% of our stock fully diluted is made up of insiders, Zimtu 

Capital (TSXv: ZC; FSE: ZCT1) and people really close to the story, so that’s kept a 

fairly tight share structure for us as we move forward.” 

With Declan funding Gibbon’s Creek and another $2.83 million in Lakeland’s coffers, 

Armes says he can’t wait to pursue the rest of the company’s portfolio. “We’ve been 

working towards this since last March. Markets were tough last year but we managed to 

raise money and move forward. Now I’m amazed at the reception we got on this 

financing. We’re very excited about Declan’s activity and about our other projects, 

where we hope to have drill programs by fall or even summer. We’ll try to get as many 

drills going as possible on our own 100% projects and with anyone who’s strategically 

partnered with us. Obviously the more drills we have turning the better the chances of a 

discovery.” 

For more information on Lakeland Resources Inc. please visit the corporate website at 
http://www.lakelandresources.com or contact Roger Leschuk, Corporate 



Communications at Ph: 604.681.1568 or TF: 1.877.377.6222 or email: 
roger@lakelandresources.com 
 

Disclaimer: Lakeland Resources Inc. and Zimtu Capital Corp. are clients of 

OnPage Media Corp, the publisher of ResourceClips.com. The principals of 

OnPage Media may hold shares in those companies. 

 


